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Assam Governor Shri Gulab Chand Kataria, LUB’s National Organizing Secretary Shri
Prakash Chandra ji, National President Shri Baldev Bhai Prajapati, National General Secretary
Shri Ghanshyam Ojha and State President Shri Shanti Lal Balad attended Udyami Sammelan

at Balotra (Rajasthan) organized by Jodhpur Prant on 15th May, 2023.

g ,' """ P 'l - LUB’s Beawar

1 - ks Unit of Rajasthan

o N g Demonstrated

§ TS P under State wide
Protest against
Fuel Hike and
handed over a

Representation to

SDM on 16th May,

2023.

LUB’s Delegation met State
Director KVIC Dr. V.
Sivakkumar for Discussing
Future Agenda of
Development. EC Members
Shri Chandan Roy, Shri
Saroj Kr. Sahoo, Shri Arun
Soni and Shri Vijay Agarwal

were present.

LUB’s National Organrzmg Secretary Shri Prakash Chandra il RSS Prant Sangh Chalak Shrl
Pawan Jindal, State President Shri Shubh Adesh Mittal, Director Giken India Pvt. Ltd. Shri Hironori
Eyatomi North Regional Incharge Arvind Dhumal and National EC Member Shri Arun Bajaj attended

Udyami Sammelan and Inauguration of Rewari Zila Unit of Haryana State on 11th May, 2023.



UDYOG
TIMES

UDYOG TIMES N

OFFICIAL PUBLICATION OF LAGHU UDYOG BHARATI

Volume -6 Issue - 07

Editorial Board
m Patron

May, 2023

Shri (Dr) Krishna Gopal ji, Samparkdhikari

Shri Prakash Chandra, NationalgO6ecretary

094685-78166

Shri Baldevbhai Prajapati National President

098241-55666

Shri Ghanshyam Ojha, National Gen. Secretad98290-22896

m Publisher

Om Prakash Mittal, Past President

094140-51265

m Editor

Dr. Kirti Kumar Jain

094141-90383

W Associate Editor

Mahendra Kumar Khurana

098290-68865

m Co-Editor

Dr. Sanjay Mishra 098295-58069
forafurant
Editorial 03-03
India is Different than in 2013 .... 04-05
M&As in Start-up and MSME Sectors.... 05-05
T & | SfEnfTen ATghiET Hif... 06-06
'Indiahandmade.com'..... 07-07
News Update .... 08-08
LUB's News in Brief.... 10-18
Price - 10/- Life Membership 1000/-

An In-House Monthly Magazine of Laghu Udyog Bharati

published by Om Prakash Mittal

Mail: opmittal10256 @gmail.corveb : wwwlubindia.com

Corporate Office & Head Office :
Plot No. 48, Deendayal Upadhyay
New Delhi-1.0002
Ph.: 011-23238582

Registered Office :

Mar

Plot No. 184, Shivaji NagaNagpur44001L

Ph.: 0712-2533552

Vivad se
Vishwas...

Editorial

Dr. Kir ti Kumar Jain
. kkjain383@gmail.com

provisions of theVivad se Vishwas

scheme, which was announced in the
Union Budget 2023-24, with an objective to give
relief to Covid-hit Micro, Small and Medium
Enterprises (MSMES) in case of their failure to
execute contracts during the pandemic period.
This scheme has been operationalized fAgnil
17 and will remain open for applications till June
30.

Under the scheme, pending recoveries of per
formance securitybid security and liquidated
damages forfeited/ deducted from MSMEs will be
slashed by 95%. In an fafial statement, the
Finance Ministry added that in case any firm has
been debarred only due to default in execution of
such contracts, such debarment shall also be
revoked and no interest shall be paid on the
refunded amount.

Relief will be provided to all MSMEs which
entered into contract with "any Ministry/
Department/ attached or subordinatefioaf/
autonomous body/ Central Public Sector
Enterprise (CPSE)/ Central Public Sector Banks/
Financial Institution etc." for goods and services.
Also, the provisions will be applicable only when
original delivery period/ completion period stipu
lated in contract was between February 19, 2020
and March 31, 2022.

The Covid pandemic wreaked our MSME sec
tor and theVivad seVishwas is, no doubt, a wel
come one.The scheme will be implemented
through Government e-Marketplace (GeM),
which will also be the only entity to process the
eligible claims.

| invite your opinions.

T he government in early May eased the

NN



UDYOG TIMES

India Is Different than in 2013
Morgan $anley'sTransformation Report

I ndia of todaythe report said, is ddrent from

what it was in 2013. "In a short span of 10
years, India has gained positions in the world order
with significant positive consequences for the
macro and market outlook," it said.

India has witnessed a significant transformation
in several areas, especially manufacturing since
2014.

India, under Prime Minister Narendra Modi, has
transformed, gaining a position in the world order
and becoming a key driver fdksia and global
growth, said Magan $anley

In a report, Mogan $anley said significant scep
ticism about India, particularly with overseas
investors, ignores the significant changes that have
taken place in India, especially since 2014.

India of today the report said, is ddrent from
what it was in 2013. "This India is t&fent from
what it was in 2013. In a short span of 10 years,
India has gained positions in the world order with
significant positive consequences for the macro and
market outlook," it said. "India has transformed in
less than a decade."”

Listing the 10 big changes that have happened
since Prime Minister Narendra Modi toolfiog in
2014, the brokerage said bringing corporate tax at
par with peers and infrastructure investment picking

pace are one ot the biggest supply-side policy
reforms.

Also, the rising collection of GS¥F the uniform
tax that replaced more than a dozeffedént central
and state taxes -- and the rising share of digital
transactions as a percentage of Gib&icate the
formalisation of the economy

Transfer of subsidies to accounts of beneficiar
ies, insolvency and bankruptcy code, flexible infla
tion tageting, focus on FDI, government support
for corporate profits, a new law for real estate sec




tor and MNC sentiment at multi-year high were
other significant changes, it said.

Manufacturing and capital spending as a- per
centage of GDFhas continuously risen, Mgan
Stanley said, adding export market share is project
ed to more than double to 4.5 per cent by 2031.

India, according to the report, "will enger as a
key driver forAsia and global growth." On the seep
ticism about India, particularly with overseas
investors, who say India has not delivered its poten
tial -- despite it being the second-fastest growing
economy and among the top-performing stock-mar
kets over the past 25 years -- and that equity valua
tions are too rich, it said, such a view ignores the
significant changes that have taken place in India,
especially since 2014.

The report highlighted the 10 big changes,
including supply-side policy reforms, formalisation
of the economyDirect BenefitfTransfer Insolvency
and Bankruptcy Code, focus on FDI and flexible
inflation tageting. These changes are because of
India's policy choices, and their implications for its
economy and market.

As a result, the report expects a new cycle in
manufacturing and capex, as the share of both will
rise in GDP It also estimates that India's export
market share will rise to 4.5 per cent by 2031, nhear
ly 2 times from 2021 levels, with broad based gains
across goods and services exports and there would
be a major shift in consumption basket.

"As India's per capita income increases from
USD 2,200 currently to about USD 5,200 by F2032,
this will have major implications for change in the
consumption basket, with an impetus to discre
tionary consumption,” it said.

In a matter of a few years, India has also become
the global leader in digital transactions and real-
time payments.

As per the report, inflation would remain benign
and less volatile, which would imply shallower rate
cycles and benign trend in current account deficit.

The share of profits in GDRas doubled from
all-time lows in 2020 and are set to rise further -
maybe even double from here- leading to strong
absolute and relative earnings, it said, adding, this
explains India's apparently rich headline equity val
uations.

As India's reliance on global capital market
flows has reduced, the market's sensitivity to a US
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recession and US Fed rate changes also seems to be
fading, it added.

The report said, a global recession, a fragmented
general election outcome in 2024, sharp rise in-com
modity prices due to supply outages and shortages
in skilled labour supply are key risks to India's
growth.

NN

M&As in Start-up and
MSME Sectors

India revamped the rules governing
approval for megers and acquisitions
(M&ASs) in the start-up space to make the
process faster and simpler

M&As in start-up and MSME sectors will
now be able to secure approval within 15 days
that can go up to a maximum of 60 days, a cor
porate afairs ministry (MCA) notification
said.

The move is seen as a big boost for the
start-up sector that has seen a rise in corporate
restructuring in recent timeshe MCAhas set
an upper limit of 60 days for either approving
the meger/amalgamation or placing its views
before the adjudicating authority on any objec
tions received. Failure to do so within the time
limit will be considered a deemed approval.

As per the notification, if the MCAoesn't
receive any objection from the Registrar of
Companies (RoC) and fidial liquidators
within 30 days and if it's in the interest of pub
lic or creditors of the companies, the ministry
can confirm a m@er or amalgamation within
15 daysAccording to an dfcial notification,
the revised Companies (Compromises,
Arrangements andmalgamations) Rules will
come into efect from June 15.

Currently there is no specified time frame
for the approval from the RoC orfigial lig-
uidators. Moreoverwhere the objections of
the RoC and the fifial liquidators are found
to be unsustainable and the government con
siders the m@ger or amalgamation to be in
public interest, it may issue a confirmation
order regarding the mger or amalgamation

within 60 days. L1010
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Government has launched an e-Commee Potal

'Indiahandmade.com’

+ India

.~y handmade

India Handmade Portal

he portal is currently &rs clothing, home
decor jewellery accessories, and other prod
ucts handmade by skilled artisans.

The textiles ministry in a statement said that the
portal will provide the products from more than 35
lakh handloom weavers and 27 lakh handicraft arti
sans directly to the consumers.

The portal will also provide an opportunity to a
total of 62 lakh weavers and artisans to become
future e-entrepreneurs,” the ministry said.

Moreover the portal doesn't chge any commis
sion from sellers and provides free shipping with a
return option to customers along with multiple pay
ment gateways to pay online.

"Integration with multiple logistic partners for
smooth order processing, free handholding of sell
ers from registration till order fulfilment, connect
ing artisans and weavers directly to the buyers
through a common platform," are other features of
the portal, said the ministry

The portal will likely be another avenue for eus
tomers looking to buy handicraft products other
than incumbent e-commerce players such as

A masterpieceisan Bl
ouitcome of an Artist’s BVERY

i)
sincere efforts

No AMiliation with State OR Centry Gowermmen

Amazon and Flipkart which have been accused by
traditional sellers and traders' community of preda
tory pricing.

With the help of this virtual Indian store, the arti
sans will get remunerated fairly with no middlemen
to manipulate prices and city-dwelling urban
Indians will get access to 100 per cent authentic &
best handcrafts products emieig straight from the
heart of India," the ministry noted.

The launch comes nearly three months after
finance minister Nirmala Sitharaman announced
PM Vishwakarma Kaushal Sammatojana (PM-
VIKAS) to help train small artisans and craftsmen
on the qualityscale and reacfihe components of
the scheme will include not only financial support
but also access to advanced skill training, kaowl
edge of modern digital techniques andicafnt
green technologies, brand promotion, linkage with
local and global markets, digital payments, and
social security Sitharaman had said in her budget
speech.

NN
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News Update

Let us know about Incubation

i) Objective of the Scheme:

The objective of the scheme is to promote and sup
port untapped creativity and to promote adoption of
latest technologies in MSMESs that seek the validation
of their ideas at the proof-of-concept levdlhe
scheme also supports engagement with enablers who
will advise such MSMEs in expanding the business by
supporting them in design, strategy and execution.

i) Activities

-Recognition of eligible institutions as Host
Institute (HI) to act as Business Incubator (BI)

-Approval of Ideas of Incubatees submitted
through Host Institute (HI)

-Assistance for nurturing of ldeas to Hl

-Assistance towards Capital Support to HI for
Plant and Machinery

iii) Eligibility Criteria: Registration as Host
Institute (HI)

Institutions such as Technical Colleges,
Universities, other Professional Colleges/Institutes,
R&D Institutes, NGOs involved in incubation activi
ties, MSME-DIs/ Technology Centres or any
Institute/Oganization of Centralt8te Government
may apply for registration as an HI and act as a
Business Incubator (BI) for nurturing of ideas from the
initial stage of conceptualization to the commercial
ization stage through HlIs/ BlFhe institutions may
apply for registration as HI through the MIS portal of
the DC MSME website. (innovative.msme.goy. All
earlier approved Host Institutes (HIs) will be contin
ued as HI for scheme implementation.

iv) Financial Assistance undetthe Scheme:

a. Up to maximum of Rs. 15 lakh per idea shall be
provided to HI for developing and nurturing the ideas.
b. Up to Rs. 1.00 c(max) shall be provided to
HI for procurement and installation of relevant plant
and machines including hardware and software etc.

in Bl for R&D activities and common facilities for

incubates of BI. 00
Newly Amended Section 43B

As per newly amended Section-43B please get
MSME Registration Certificate from all your ven

dors & also enter into an agreement with all such
vendors for payment to them for supply of Goods or
Services within 45 days otherwise in absence of an

agreement payment will have to be done in 15 days.
If payments are not done in 15 or 45 days as the
case may be the whole expenditure will be disal
lowed for tax purpose U/S 43B of Act from AY
2024-25 (FY2023-24) & such expenses will be
allowed in the year in which payment is done.

OO0
Department of Pharmaceuticals

Briefs PMO on Trade Margin

Rationalisation
The department of pharmaceuticals has made a
presentation to the Prime Minister'sficé (PMO)
on the issue of trade ngan rationalisation (TMR),
after RSS diliate Laghu Udyog Bharati raised
objections on the yet-to-be introduced price control
method on 30th Mgy2023.

"A presentation was made to the PMO in this
regard and the concern of the Laghu Udyog Bharati
was also discussed decision is likely to be taken
soon on the mattgrsaid a person aware of the matter

The government has also revived discussions
with the pharma and medical devices industries over
the issue.The Department of Pharmaceuticals and
the National Pharmaceutical PriciAgthority held a
meeting with representatives of industry associations
and sought their suggestions on 16th May

Trade magin is the diference between the price at
which the manufacturers/importers sell to stockists
and the price chged to consumers. 0]

eI GARD01 A 33 B 3ail &l
3R 3801 31 Afeast sucte

TUMHA {50 @ ST 3 A (PMFME) & Siad
i off W I I H e a1 e TR 10 A
T ST U Y Tehdl ¢ | 37T e, et e, STei, e,
T, TIS e, fafehe 9 o€ e, T/e&1 9 THR 340,
Y] SRR e, Wifn Afen wiie enfe o o fo wife 3k
YRt o forw S & 01 iR 359 (SAfeskan 10 @) T
gfeqel <t ST | 319 @I 32 hi TATOT A1 St o &
faw wd 359 GfeqSt ww F % forw iR sifemea steeH
F % fau 9ol & o9 JoR W HUH W THhd 7 |
Ay THHR o fore Fevean &t 3us 7 = wida |y
qererd | ot gue; foman s gkt €| OO0
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LUB’s News In Brief
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South Sambhag (WB) Celebrated
29th Foundation Day
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LUB's South Sambhag celebrated 29th foundation
day in the presence of Prabhari South Sambhag Shri
Saroj Kumar Sahoo, Jt. Director MSME DFO Shri
D. Mitra, leading industrialist ShiAshok Modi,
Scientists Ddishnu Basu, ex-President Plast India
Shri K.K. Seksaria, President South Sambhag Shri
Debaprashad Mukherjee. C1 0]



Thakur Nagar Unit Initiated for
Jute and Jute Pioducts

UEER I e

LUB's Thakur Nagar Unit was formed for Jute
and Jute Products Manufacturing Sector on 31st
May in South Sambhag diVest Bengal. Former
National President Shri OMittal expressed on
LUB's working in industrial manufacturing sector
Prabhari South Sambhag Shri SK Sahoo also
addressed the house. Shri Dulal Samaddar was
nominated as Convenor and Shri Noni Gopal
Biswas & Shri Sukumar Saha were declared as Co-
Convenor forThakur Nagar Unit.

4 District Convenor Units Declared WWB
Burdwan,Assonsol, Thakur Nagar and Purulia
all district convenor units were declared and
expected to be into complete within 2 months.
During the meeting, it was suggested to write an

appropriate ministry:

1. Allow private players also not only cooperatives.

2. The warehouses must be on build-operate basis.

3. Govt. pays to these warehouses 50% of value
per tone storage, which was lost in pilfrages and
loss of grains in last 3 years by FCI warehouses.

4. After 5 years, this compensation must be
reduced 5 % ...to minimum 25%.

5. All quality and quantity by weight parameters
of stored grains must be monitored online in real
time on designated govt. website.

6. Every warehouse must have completely -auto
mated quality control for intake, during storage and
outlet delivery of grains with no human intervention.

7. No cash transaction can be allowed in ware
house, every transaction must be link&adhar
PAN as well as land title of the person delivering
grains to this warehouse.

8. Purchase price of grains at these warehouses must

be 5% more than msp for delivering grain®\RMC.
The meeting was held at Burdwan in presence of
Former National President Shri @Rttal. [ ][ ][]
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TN State Unit is Doing Efforts for
Membership & Growth

Tamil Nadu $ate leadership team is conducting
Pravas of all units region wise throughout state to
promote membership growth and activity monitor
ing of individual unit. In this regard; a meeting was
conducted for Madurai and Dindugal units to-dis
cuss on the growth related activities of LUB and
identify new team for units keeping in mind the due
change. gate President Shri M.SVijayaragavan
and Jt. General Secretary Shri Sivakumar all EC
members attended the meeting. C101 0]

Villupuram Unit Conducts GEM
Registration Program

e

GEM registration program was ganised by
LUB's Villupuram Unit jointly with District MSME
association. Jt. Director MSMHesting $ation
Puducherry Shri Dharmarmaselvan, GM DIC
Villupuram Shri C.Arul, State General Secretary
Shri JayakumarVenkataraman, SrConsultatnt,
GEM (from E&Y) Shri Prassanna, District assacia
tion President Shri SasikumaGecretary Shri
Shanmugam and 60 others attended the meeting.
More than 7 units benefitted thru spot registration.
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Coimbatore Gramshilpi Member
received Honor

|
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LUB's CBE Gramshilpi member Shhrun and
Shri Deepak of Kraftkesari opened their gramshilpi
stall at platform-1 of Coimbatore Railwaya8on
under railways One t&tion One Product scheme.
BJPMLA Smt.Vanathi Srinivasan supported to get
approval for the same.

The CBE unit celebratedti&pana Diwas in
CRP hall with prayer song by Smt. Navenetha
Krishnan. President Shri Dhiraviyam welcomed all
members and gueststag Secretary Shri Kumar
breifed about the LUBAII members were gave
their suggestions. Secretary Shri Shanmugam gave

vote of thanks. 100

Gujarat State Unit Visits for Membership

LUB's National President Shri Baldevbhai Prajapati
General r

Gujarat, 3/ —_—
Secretary Shri [~ Q LI ) —
Ishwar Sajjan and & ® v

Vapi Unit E5Y Y TER !
President Shri >

Mehul Bhai Patel |#
visited for mem
bership develop
ment meet to Nileshbhai Patel at Surat on 28th.May
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LUB’s National Organizing Secretary Shri Prakash Chandra ji, National Vice President Shri
Tara Chand Goyal, National General Secretary Shri Ghanshyam Ojha, State GS Shri Mukesh
Agarwal and CA Mittal were present on the Inaugural Ceremony of 4th Unit of Kota City at
Ranpur on 20 May, 2023.

LUB’s Tamil Nadu
State General
Secretary addressed a
Meeting at Dindigul
and Madurai during
Prawas on 30th May,

LUB’s Former President &
Ayam Prabhari Shri OP
Mittal addressed a
Meeting of All India
Pharmaceutical &
Ayurvedic Committee at
Head Office, New Delhi.

J”x,
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LUB's North-East Unit conducted a Special Interactive Session with Local Entrepreneurs and
Industrialists at Dimapur (Nagaland) and Inspired for Membership on 4th May, 2023.
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