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LUB’s Rajasthan State Executive was conducted in the presence of National Org. Secretary
Shri Prakash Chandra ji, National President Shri Ghanshyam Ojha, State President Shri
Shanti Lal Balar, General Secretary Shri Yogendra Sharma at Alwar on 30th June, 2024.

Union Minister of
Tourism Shri
Gajendra Singh
Shekhawat was wel-
comed by LUB’s
Office Bearers at
Jodhpur.

LUB’s Former National
President Shri Jitendra
Gupt & Rajasthan State
VP Smt. Anju Singh
attended a Meeting of
ILO at Geneva,
Switzerland on 3-13
June, 2024.

LUB’s North-East Executive
was conducted in the pres-
ence of Former National
President Shri OP Mittal at
Dibrugarh on 25th June,
2024.

MSME DAY
LAGHU UDYOG BHARATI

MSME Day was B 2 5 PUDUCHERRY STATE
Celebrated by )
LUB’s Puducherry
State Unit on 27th
June, 2024.
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Economic Transformation
under Modi - 03 Regime

Editorial

Dr. Kirti Kumar Jain

kkjain383@gmail.com

hile Narendra Modi took oath as the
W Prime Minister of India for the third cen

secutive time, all eyes will be on the
newly formed government's next moves, particularly
the upcoming Union Budget and the 100-Dagfion
Plan which had been discussed before announcement
of the 2024 LS election schedule. Industry leaders are
confident that under Modi 3.0, India would continue
its economic transformation.

It is interesting to see that the new government has
already swung into action with the Prime Minister
already uging the 71 ministers of the new coalition
government to finalize their 100-Dajction Plan
presentationAccording to media reports, the plan is
already ready and will soon be presented before the

RYQ 284 st the Union Council of Ministers.

The upcoming full Budget is expected to be-pre
sented in the middle of July and economy watchers
are eagerly waiting for itWhile some sceptics point
out that with the coalition government liming the
scope of major reforms, the Budget may instead pri
oritize populist measures and rural spending, a sec
tion of experts are optimistic about ambitious growth
agenda of Modi 3.0.

Meanwhile, the RBI last week left the repo rate
unchanged at 6.5 percent in it$oef to balance eco
nomic growth and inflationThe decision seems wise
as the central bank is concerned about the lingering
CPlinflation, but it is pointed by some that the central
bank could have changed the stance to neutral 1o sig
nal a rate cut which is crucial for stimulating private
consumption and investment.

| invite your opinions.
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Shri Narendra Modi ji
Hon'ble Prime Minister

Namaskar!

On 9th June, 2024, New Government under your

leadership assumed charfor 3rd Consecutive
term which has rekindled the aspirations of People
of India, to be “VIKSITBHARAT” in 2047. Laghu
Udyog Bharati wishes to you and yolgam, with
commitment to contribute in making every Citizen

of India “VIKSIT BHARATVASI” in 2047....
Laghu Udyog Bharati Family

16cEng@ee °Ad ca@ee” OaeUUl -On o8l UUseAUdI:
[

ax@ UUEIS a0l 40 AUz ¥5UU §a OyC xC@Baexiéchid@etlus s@n cU° ¢iU-UUal -naex -
caa-neeUU U OUUe aé axUaeleUUe anb ¥AUEbae 0Q8aidas O=RiukdU Usie™R (xoie)
Usle"R AUU OUUb&aze UUW ¥6UU xoble -On ARAPxALRI18UES ey iyadmuo YAUD dseld” xd

¥Dise 8UUUzeU Afiae ¥eeAle ¥RaQ OxRe aiBx-0adA&iddddld(BasD o
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India's Innovation Ecosystem Poised for
Exponential Growth: Industry

The nation is expected to witness a minimum
of 152 unicorns (with a valuation of $1 billion
and above) emging within the next 3 to 5
years.The number of unicorns in the country
suiged from four in 2015 to over 100 in 2024,
with more than 1.25 lakh startups.

Prime Minister Narendra Modi has reaf
firmed the government's dedication to creating
a favourable environment for startups to
thrive, particularly those from tié&t and 3
cities. To foster the growth of more unicorns,
India needs to focus on making significant
investments in research and development,
improving digital infrastructure, and nurturing
a regulatory environment that is conducive to
start-ups. Moreovesimplifying bureaucratic

procedures and faring tax incentives can fur
ther encourage entrepreneurial endeavours.
The future looks promising for Indian startups,
and with the right backing, we can unlock
unprecedented opportunities and establish a
flourishing ecosystem for unicorns.

Each state will soon boast numerous start
ups and unicorns with innovative business
models, India's ecosystem, ease of doing-busi
ness, &rtup India, and Make in India initia
tives will continue to bolster the country's
economy over the next five years.

India's growth will persist due to increased
capital expenditure, well-funded banking sys
tem, strong credit growth, and productivity
gains driven by digitalization.

ccc
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News Update

Key Recommendations made
by 53rd GST Council Meeting

1. Waver of interest and penalty on demand
notices issued under section 73 for Fy 17-18, 18-
19, 19-20Applicable in cases where tax is paid
entirely by March 2025.

2. Time limit to avail ITC u/s16 (4) filed till 30th
Nov. instead of Oct. for FY1.718, 1819, 1920,
2021.

3. Monetary limit for filing appeal by tax dept. of
20 lakh for tribunal; 1cr for HC and 2 cr for SC.
4. Maximum amount of pre deposit for filing
appeal before appellate authority reduced from
25 cr to 20 cr each for CGSanhd SGST

5. Per deposit for filing appeal before tribunal
reduced to 20% and 20 cr each for CGSid
SGST

6. Amendment in law for providing that time
limit for filing appeal before tribunal will start
from the date government notifies.

7. Extension of time limit to file GSTR 4 till 30th
June.

8. Interest won't be chged for amount available
in cash ledger at time of filing 3B.

9. Insertion of new Form GSTR 14 allow cor
rection in GSTR 1. It will be allowed to file it
before filing 3B.

10. Bio metric basedadhar authentication on
PAN India basis in a phased manner

11. Clarification issued on various topics. Few of
them are - 12% tax rate for milk can; uniform
GSTrate of 12% on all carton boxes; clarifica
tion on all types of sprinklers will attract 12%
and past practice to be as is; 12% rate on all solar
cases; services by railways, platform ticket, other
services are exempt; service of hostel accommo
dation outside of educational institutions made
exempt with conditions. ccc

BIS has set up a
Facilitation Centre

BIS has set up a Facilitation Centre to address

the queries and concerns of our stakeholddrs.
users can call the Facilitation CentreTall-Free
Number 1800-1-1206 from AM to 6 PM on all
days except National HolidayFhis facility has
been set up to provide a one-stop system for all
stakeholders to seek redressal of their queries and
concerns in a time-bound manné&iurther the
queries that are highly technical in nature will be
addressed by BIS @xdials, thus providing aceu
rate and complete information.

ccc

28 Indian Sartups Raised
Over $800 mn in Funding
after Modi-03

About 28 Indian startups have raised $800.5
million in funding across 29 deals in mid of June.
This represents an increase of 296 per cent from
the $201.8 million secured by the startups across
21 deals.

Quick commerce unicorn Zepto announced
the close of its mega funding round this duration.
It raised $665 million at a valuation of $3.6-bil
lion, making it one of the lgest funding bagged
by a company in recent times.



Among the top sectors, consumer services
alone raised $665 million, fintech raised $50.3
million, alcoholic beverages raised $25 million,
cleantech raised $23.9 million, and entre
prisetech raised $16.7 million.

Microlending platformAye Finance raised Rs.
250 crore ($30 million) recently in debt funding
in a round led by FMO, the Dutch entreprenreur
ial development bank.

Craft beer maker Bira 91 has secured $25 mil
lion through ECB (External Commercial
Borrowing) from its existing investor Kirin
Holdings. Over the last three months, the firm
has received $50 million in funding. In March, it
raised $25 million fronTiger Pacific Capital.

Meanwhile, a new report by leading market
intelligence platformlracxn showed that Indian
tech startups raised $4.1 billion in the first half

UDYOG TIMES

In order to reduce tax litigation which is

this year (January to June), a 4 per cent increase expected to benefit both taxpayers and the- gov

from $3.96 billion in the second half of 2023.
ccc

GST Council Waives Interest,
Penalty on Notices to
Taxpayers underSec.73

As part of several taxpayétiendly decisions,
the GSTCouncil recommended the waiving of
interest and penalty in cases of tax demand
notices that have been sent under Section 73, of
the GST Act, Finance Minister Nirmala
Sitharaman said after the G8duncil meeting.

"In the case of demand notices issued for
2017-18, 2018-19, 2019-20, interest and penalty
will be waived of, if tax is paid by March 31,
2025," Nirmala Sitharaman said.

The GSTCouncil has also recommended that
the time limit to avail input tax credit in respect
of any invoice or debit note under section 16(4)
of the CGSTAct filed up to the 30-1-2021 for
the financial years 17-18, 18-19, 19-20 and 20-
21 may be deemed to be 20b 2021. So for the
same requisite amendment retrospectively with
effect from 1st July 2017, the Finance Minister
said.

ernment, the GSTouncil recommended a mini
mum limit for filing appeals of Rs. 20 lakh for
the appellate tribunal, Rs. 1 crore for the High
Court and Rs. 2 crore for the Supreme Court.

In another taxpayediriendly measure, the
GST Council has decided to introduce Form
GSTR 1Ato enable taxpayers to add information
they have missed when filing Form GSTR he
new form can also be used to correct mistakes
that they have made while filing their particulars
in form GSTR 1.

ccc

India's GDP Grew Beyond
Expectations

India's economic growth has surpassed all
expectations and remains the world's fastest
growing major economyas per the latest GDP
data. India's GDRyrew at an impressive 8.2%,
exceeding projections by the International
Monetary Fund (IMF) and Reserve Bank of India
(RBI). India's fiscal deficit was also lower than
the government's tget. In the last financial year
India's fiscal deficit stood at 5.63%, against the
full-year taget of 5.8%. ccc
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Proposal for Reduction MRP
of GENERICS

Top 100 Companies who are having
Generics Division and Products in the market
may follow 50% reduction in MRFom the
Brand/ Prescription Products. Currently in the
present scenario their Generic products MRP
are higher or equal from their Prescription/
Brand Products MRRnd no benefit to the
patient and all profits are going to
Stockists/Retailers and Concerned big compa
ny on the vege of Generics totally dual role
played byTop Generics players.

For the benefit of Patients and necessary
assistance through Generics "Need of the
Hour" to provide a genuine MRIBf the
Generic ProductsThe Central Govt. through
the Depatt. of Pharmaceutical may take action
through price reform as demanded by few
NGOs.
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LUB's News In Brief
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Teachers play a crucial role in shaping the
future of our societyThey face various chal
lenges daily including managing lge class
sizes, handling diverse learning needs, and
ensuring a positive learning environmehese
pressures can lead to significant stress, impacting
their physical and mental health, and ultimately
hindering their teaching &fctiveness.

The workshop aimed to equip teachers with
practical strategies and techniques to manage
stress dectively.

President, DelhWomenWing Smt. Jayanti
Goela said that workshop was well attended and
received a very good response from the teachers.

ccc

Punjab Unit conducts EC

The 4th Executive Meeting of LUB, Punjab
was held inAmritsar All India President, Shri
Ghanshyam Ojha, Nationalice President Shri
Arvind Dhumal, National Power Committee
Chairman ShriVijay Talwar, Sate President,
State General Secretaglong with theAmritsar
team, were present at the meeting.

Shri Ghanshyam Ojha said that a team has
been formed to address the problems faced by
industries.These problems pertain to both state
and center policies and will be communicated to
the head dice by the Punjab state team.

ccc

Jalandhar conducts Monthly
Meeting

LUB's Jalandhar Unit held monthly meeting
on 28th JuneApprox 50 members were present
in this meeting. On this occasion, Shfijay
Talwar, Member NWC said that the Punjatate
Electricity Regulatory Commission (PSERC) has
proposed to notify the Electricity Supply Code,
Standards of Performance and Related Matters
Regulations, 2024 (in short - Supply Code, 2024)
by repealing PSERC (Electricity Supply Code
and Related Matters) Regulations, 2014 along
with amendments and PSERC (Single Point
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Supply to Co-operative Group Housing
Societies/Employers) Regulations, 2008, along
with amendment. He informed that Draft
Notification and Explanatory Memorandum are
also available on the website of the Commission
WWW.pSerc.goxn. ccc

Jalandhar WomenWing con-
ducts Monthly Meeting

LUB's JalandhatWomenWing omganised its
monthly meeting on 6th Maynit members con
ducted meditation under the supervision of
Shweta Chopra. Punjabta®e Gen. Sec. Smt.
Seema DhumalVP & In-chage Smt. Ashu
Dheer were present. ccc

Tamilnadu Celebrated an
International MSME Day

An International MSME Day was celebrated
at the MSMETesting CentreThattanchavadi of
PuducherryHigh ranking diicers from District
Industries Centre, MSME, NSIC, & SIDBI had
participated in the event and narrated the list of
benefits & schemes f@red by the Government
to the MSME enterpriseg&pprox 50 entrepre
neurs had attended the event.

ccc

South Bengal Celebrated
MSME DAY

LUB's South Bengal Unit celebrated the
MSME Day on 26th June at Kolkata. Shri
Gautam PoddaAssit. Director MSME DFO,
Kolkata inaugurated the ceremony jointly with
Shri Saroj Sahoo NWC member and Shri Debi
Prasad Chowdhuryt&e PresidentWB. Some
vital points discussed regarding GeM by Shri
Arun Soni. On this occasion, @anising
Secretary Shri Bateshwar Jha, President, Shri
Debi Prasad Mukherjee, General Secretary Shri
Vijay Agarwal. Shri Debasish Mallik, Shri Samir
Pal, President Madhya Bengal Shri Ratan
Konnar were present.

ccc



Tamil Nadu signed a MOU
for 3PEXPO-2024

LUB's Tamil Nadu $te Unit and Coimbatore
District Small IndustriesAssociation (CODIS
SIA) have signed a MOU to promote exhibition
space for manufacturers of 'printing, packaging
& allied machinery' at 3EXPO- 2024 to be held
on 10th - 12th Septembhet024.

This will be joint venture with aim to:

* Reach a national audience for small and
micro industries

* Showcase their products and capabilities

* Facilitate growth and expansion for
MSME's in India

Kumbakonam Unit had an
Insightful & Pr oductive
Discussion

LUB's Kumbakonam Unit ofTfamil Nadu
State had an insightful visit and productive-dis
cussion with Shri Giri and Former National
President Shri MS KrishnaThe members
learned about government procedures, especially
in labour laws and platforms like the GEM
Portal. ccc

CSIR Transfers 100
Technology forSMEs

LUB's TN Team attended a meeting on 15th
June with CSIR DDG and Chief Scientists &
NRDC Chairman & MD.The meeting was very
fruitful. The CSIR will provide a list of IPs with
special price to LUB members to choose. CSIR
and NRDC understood the importance of SMEs
and how science and technology can revamp
SMEs and Indian economy

Yamuna Nagar Delegation met Haryana CM

LUB's delegation o¥amuna Nagar met Chief
Minister Haryana Shri Naib Singh Saimhe fok
lowing points were brought to his notice.

1) To regularise industrial units which are
more than 20-25 years old and located in-HSI
IDC estates, old Industridireas, HUDAiIndus
trial areas and other industrial non-conforming
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zones.To ease the issuance of NOC by HSIIDC
for the transference of units.

2) ICD inYamuna Nagar on the east-west-cor
ridor of the dedicated freight rail line.

3) Facilitate early completion of the quality
marking centre (tool room) which had been
announced by the earlier chief minister in 2018.

4) To facilitate roads that could de-congest
traffic from the city centre offamuna Nagar/
Jagadhri to the outer ring road and also to make
the Yamuna Nagar Radaur Road as a dane
highway

5) Suggestions wrt HEERC

6) Allow a mixed use status for the 4 oldest
industrial areas of Haryana

7) Rationalisation of collectorate rates

8) Rationalisation of Labour cess

9) Garbage tax and development tax

ccc

North Bengal had organized a
Felicitation cum Interactive
Program

LUB's North Bengal had @anized a
Felicitation cum interactive program with
Darjeeling Lok Sabha Member Shri Raju Bista.
It was a fruitful discussion on trade and industry
On this occasion, LUB's National Secretary
State SecretaryPresident Shri Rajeshgarwal
and around 100 members were present.

ccc

Trichy Team met MoS for
MSME Ms. Karandlaje

LUB's Trichy Team got an opportunity to
meet MoS for MSME Ms. Shobha Karandlaje at
Trichy enroute to Namakal. Shri Kannan and
Shri Nageswarn had a brief interaction about the
problems faced by MSME's with BHEL. Ms.
Karandlaje was agreed to look into the matter

ccc

Alwar's WomenWing
received "Wbmen Excellence



]
Award-2024'

LUB's Women Wing Alwar has been hon
oured byTimes of India with "Vvémen Excellence
Award - 2024' for their &brts put in social
endeavours.

ccc

Greater Noida conducts
Health Camp

A Health Check-Up Camp wasgamised by
LUB's Greater Noida unit for the employees of
its membersTotal 163 employees were consult
ed for the routine Check Up. Personal problems
were also discussed & medication suggested by
the Medical Team. The Unit appreciates Shri
Ajay Tiwari for providing premises for the noble
cause.

ccc

Hearty Congratulations!

Dibrugar h Unit Nominated as
Member in DCC

It is matter of Honour that, LUB's Dibrugarh
Unit has been nominated as a member in the
District Coordination Committee for Business
Reform Action Point. Congratulations tdeam
Dibrugarh for thisAchievement.

ccc

National President had an
Interaction with Members at
Chandigarh Unit

An interactive session was ganised by
Chandigarh Unit on arrival of National President
Shri Ghanshyam Ojha at 22nd June. Shri Sunil
Khetarpal welcomed thall India President and
apprised him with the problems being faced by
industrialist for a long timelhere after members
shared their problems and Shri Ojha assured the
maximum support. He informed that LUB has
worked with GEM portal and process of uplead
ing items on the portal has been made .edsy
informed various schemes of NSIDC and QCI
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and CSIR. Unit President Shkvi Bhasin pre
sented the memento to Shri Ojha. Shri Sanjeev
Gupta presented vote of thanks.

The session was attended by SArvind
Dhumal All India Vice President, ShiAkshay
Chugh SrVice President, Shri Sanjeev Gupta
Vice Presidents, Shri Sandeep Mongia Finance
Secretary Shri Pardeep Mongia General
Secretary Punjab, ShNikrant Vice president
LUB Punjab, Shri Davinder Kaushal, President
LUB Derabassi Unit and other members were
present.

cccC

8th Executive Meeting held at
Dibrugar h of Purvottar Prant

LUB's Purvottar Prant held its 8th Executive
Meeting at Dibrugarh in the presence of Past
National President Shri Om Prakash Mittal &
National Jt. Gen Secretary SWshish Deorah.
The above meeting was wellgamised under the
leadership of Shri Sushil Goenka, President and
Shri Santosh Kejriwal, Secretary Dibrugarh Unit.
The meeting was graced by the Executive
Members from Guwahati, Jorhat, [Qean,
Tinsukia.

ccc

Hoshiarpur Unit conducts
Monthly Meeting

LUB's Hoshiarpur Unit of Punjabt&e held
its monthly meeting on 29th June on following
points:

1) Members were briefed about thdat®
Executive Meeting aamritsar in the presence of
National President Shri Ghanshyam Ojha.

2) LUB's tie-up with CSIR and the list of 108
technologies developed by CSIR labs.

3) LUB's upcoming Workshop on
Government e-Marketplace at Headiad, New
Delhi.

4) Climate ChangeJlree PlantationWater
Harvesting.

ccc



LUB’s National President Shri Ghanshyam
Ojha and National General Secretary Shri
Om Prakash Gupta attended Pre-Budget
Meeting with FM Smt. Nirmala Sitharaman
& MOS Shri Pankaj Choudhary conducted
by the Ministry of Finance, Govt. of India.

LUB’s Trichy Team met Union MoS MSME
Ms. Shobha Karandlaje and had a Brief
Interaction about Problems Faced by
MSMEs with BHEL.

State Executive of
LUB’s Himachal
Pradesh was conduct-
ed in the presence of
National President
Shri Ghanshyam Ojha
on 22nd June, 2024 at
Baddi.

All Industrial Units led by LUB’s Kishangarh Unit Felicitated the Union MOS for Agriculture & Farmer
Welfare Shri Bhagirath Choudhary in the presence of LUB's State VP Shri Mukesh Agarwal.

An Important MOU was Signed by LUB and Sardar Krushinagar Dantiwada Agriculture

University at Palanpur of Gujarat in the presence of National President Shri Ghanshyam

Ojha, Shri Ghanshyam Ojha, Former National President Shri Baldev Bhai Prajapati and
VC Prof. RN Chouhan.
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A MOU was signed for Stone Mart-2026 by LUB & CDOS in the Presence of National Org.
Secretary Shri Prakash Chandra ji, National President Shri Ghanshyam Ojha, Industry Minister
Shri Rajyavardhan Singh Rathore, LUB’s State Vice President & Convener Shri Natwarlal
Ajmera, RIICO MD IAS Shri Nakate Shivprasad Madan and Chairman CDOS Shri Mukul
Rastogi at Udyog Bhawan, Jaipur.

LUB’s Team Odisha met MOS MSME
Shri Gokulananda Mallik at Cuttack DI
Office and Discussed Emerging
Opportunities in MSME Sector on 25th
June, 2024.

LUB’s Delegation of Yamuna Nagar Unit
met Chief Minister Haryana Shri Naib
Singh Saini and discussed MSME Issues.

World Yoga Day was Celebrated by Members of LUB'’s Uttarakhand State Unit at Dehradun
on 21st June, 2024.
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